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Do-It-Yourself 

Choosing a Professional 

Support 



simplifying your finances 

 FIGURE OUT WHAT YOU NEED 

 ASK AROUND 

 INTERVIEW SEVERAL PROSPECTS  

 ASK ABOUT FEES 

 ASK ABOUT PERFORMANCE 

 ASK ABOUT FIDUCIARY RESPONSIBILITY**  

 GET REFERENCES 

 CHECK CREDENTIALS 

 DO A WEB SEARCH 

 CHECK WITH STATE REGULATORS  

 CHECK LAWSUITS 

 READ THE PAPERWORK 

 

 

 

** Fiduciary Responsibility—In Aug. 2017, the De-

partment of Labor (DOL) instituted greater ac-

countability for commissioned-based financial 

salespersons (i.e. brokers, planners, and insurance 

agents.)  Advisors who work on commission will 

need to provide clients with a disclosure agree-

ment, called a Best Interest Contract Exemption 

(BICE), in circumstances where a conflict of inter-

est could exist (such as, the advisor receiving a 

higher commission or special bonus for selling a 

certain product.) All compensation paid to the 

fiduciary must be clearly spelled out as well.  

12 Steps to Picking a Professional 

DIY (do It yourself)  
IMPORTANT STEPS TO TAKE CONTROL OF YOUR OWN FINANCES 

It can cost thousands of dollars to hire a financial professional to prepare a complete 

financial plan for you.  Those who offer cheap financial plans, it’s often accompanied 

by a sales pitch to manage your money for a fee or to encourage you to buy         

expensive financial products.  The good news is for most people, a DIY financial plan 

will cover most of the necessary bases.   

Important steps necessary in creating your own financial plan are:  

• Step 1: Cash Flow and Balance Sheet— Establish a system that works for you.  

• Step 2: Emergency Fund and Debt— Set aside cash reserves and pay down debt.  

• Step 3: Insurance—Look at all insurance types  and needs. Life insurance can also be 

used for savings, retirement planning, and estate planning.  

• Step 4: Retirement and Passive Income—There are many vehicles that help grow 

wealth that you can invest in on your own such as real estate, self-directed qualified 

plans, peer-to-peer lending, etc.  Use the TF Calculator to help you.  

• Step 5: Wills/Trusts— Be sure to plan for your loved ones and your financial legacy.  

choosing a financial professional 

Should you choose to seek professional financial support, be it from an accountant, 

tax strategist, financial planner, banker or insurance agent, it is important as God’s 

steward to be aligned in your values. There are many financial professionals who 

may profess a Christian faith, yet may not follow Biblical stewardship principles.   

This Decision-Making Guide, along with the TF “Pathway to Legacy Living™”           

foundation course, provides basic guidance in creating your personal financial goals 

and objectives that align with Biblical stewardship principles, and will help you ask a 

financial professional the right questions.  Most importantly, pray and seek God’s 

guidance before making any final decision. 

In the column on the left are 12 steps to consider when seeking a financial profes-

sional.  On pages 5 and 6 of this guide, you will find a list of specific questions with 

room to take notes as you interview a prospective financial professional.   

Remember, you are God’s Chief Stewardship Officer and entrusted to manage His 

resources! 

CONNECTING YOUR FINANCIAL WELL-BEING TO THE FINANCIAL     
RESOURCES YOU NEED 

Before making any major financial decisions, we strongly encourage you to take our 

FREE “Pathway to Legacy Living™” course.  You can register online at http://

transformationalfinance.com/pathway-to-legacy-living/.  As part of this course, you 

will receive tools to help you with your financial planning strategy, and define your 

goals and objectives.  
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EDUCATION 

The Scriptures reference managing 

your resources more than any other 

topic.  Two important factors are to 

educate yourself and select well-

educated financial professionals that 

align with Biblical principles. 

COMPENSATION  

Make sure you are clear about the 

costs involved in hiring a financial    

professional and how they get paid.  

Ensure that the professional is aware 

of their fiduciary responsibility and the 

new 2017 laws. 

ATMOSPHERE 

Financial decision making exudes 

many emotions.  When choosing a fi-

nancial professional, be sure to check 

them out through referrals, a google 

search, and state regulations.  Do they 

and the company they represent align 

with a Christian-focused atmosphere? 

WHAT TO KNOW—CERTIFICATIONS AND EDUCATION 

Along with learning what academic background the financial professional has,         

identify what credentials they hold.  For example, an accountant may also have their 

CPA license.  There are a variety of financial certifications a financial advisor might 

have.  You can check out the most common ones at                                                       

https://www.investopedia.com/articles/01/101001.asp  

WHAT TO KNOW—FINANCIAL COMPENSATION 

Financial advisors earn their income is a number of ways.  You will want to clearly 

understand the fee structure.  How they are compensated tends to influence their 

decision making choices.  This is human nature in all professions.  You will want to 

know the costs up front and ongoing.  

Below are the various ways financial professionals structure their fees.  

• Flat fee: Project based compensation. Agree on this single-based fee up front. 

• A percentage of asset value: How most financial advisors are paid. As your 

assets increase, so does the portion paid to the financial advisor.  

• Commission: Financial advisors are incentivized to sell you a product to    

increase their commission, as does an investment firm that sells the product.  

• Hourly rate: Paying an advisor by the hour may be the way to go if you are 

more of a DIYer.  

• Retainer: If you’re looking for advice on a continuous basis, this option may be 

ideal. Retainers should be detailed in writing up front—the time allotted, how 

often to meet, and what services are provided.   

 

BUILDING PRACTICAL FINANCIAL SOLUTIONS 

Before choosing a professional advisor or making any major financial decisions, get prepared.       

Complete the TF “Pathway to Legacy Living™ course, define your goals and objectives, and know what 

your cash flow is and what assets  and liabilities you have.   

COME PREPARED  
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simplifying your finances 

know the difference—financial professionals 

IMPORTANT STEPS TO TAKE CONTROL OF YOUR OWN FINANCES 

Banking— Your bank or credit union is an important part of your team.  

Check for competitive rates,  great customer service, personal and business 

sweep account availability and ability to obtain a line of credit (LOC) or Home 

Equity Line of Credit (HELOC). 

Insurance— Work with an insurance representative that understands and 

communicates the features & benefits and pros & cons of each type of policy.  

Insurance is often used as a savings, protection, investment and estate planning 

vehicle. 

Investments— Diversifying your assets is wise stewardship, whether in 

retirement accounts, real estate, or asset growth.  If you work with a Financial 

Advisor or Investment Broker, know the fees charged and review the                 

“TF Decision Making Guide” to understand fee structures. 

Real Estate— Most individuals with significant wealth invest in some form 

of real estate.  Real estate can be purchased directly, through group investing, 

or through a real estate investment trust (REIT).  Real estate can also be pur-

chased through a qualified retirement.   

Accountant– A good accountant can help keep you focused on your finan-

cial growth by generating monthly income statements (profit and loss); balance 

sheets, and cash flow statements.  Note: Accountants are not necessarily tax 

professionals or financial advisors.   

Tax Professional— CPAs (Certified Public Accountant) are recognized 

by the IRS as a Tax Professional, but are not allowed to practice in the Tax Court.  

An Enrolled Agent is the highest credential granted by the IRS. They may not be 

a CPA, but must be tested on tax codes. Tax Attorneys are able to represent 

clients before the IRS and Tax Courts.  However, they are typically very expen-

sive to hire. 

Estate Planning— An estate plan helps to ensure  your affairs are in 

order and will be managed and distributed according to your desires.  An estate 

planning attorney is able to draft your will or living trust.  Where wills guarantee 

probate and is public knowledge, assets within a living trust avoid probate and is 

private. 

Business Coach— A business coach is able to help you set up a busi-

ness, define your goals & objectives, achieve leadership skills, provide objectivi-

ty, and serve as an outside sounding board. Learning sound business practices 

supports personal financial management skills.  

 

 

BE AWARE 

B E AWARE that it is highly improbable that 

you will be educated about non-traditional or 

do-it-yourself (DIY) financial opportunities from a     

licensed financial professional.   

Just like in the medical industry, the financial    

industry is rapidly changing.  For example, a doctor 

will prescribe a pharmaceutical drug over vitamins, 

or refer you to an oncologist versus naturopathic.   

• A Financial Advisor or Financial Planner will 

likely recommend a traditional retirement plan 

(i.e. 401k, IRA or Roth IRA) versus referring 

you to a self-directed IRA where YOU choose 

when, where and how to invest your            

retirement funds.   

• A Registered Investment Advisor or Stock   

Broker will try to sell you stocks, bonds or     

mutual funds versus Robo Investing.  

• A Banker will recommend investing in a CD or 

Money Market fund versus recommending you 

invest in peer-to-peer lending.   

• A real estate agent or mortgage broker will try 

to sell you a property versus referring you to 

combined real estate investments.   

Remember, financial professionals do not make 

money on non-traditional or alternative DIY      

investment opportunities.  In fact, they may be 

completely unaware of these alternative financial 

opportunities.   

Wise stewardship is to educate yourself to know 

the difference and when hiring a professional 

makes sense for you and your loved ones.  

 

 

Page 3 



5 

5555 

just imagine 

• Having enough income to pay for the things you want to do and 

Uncle Sam has eliminated your tax liability! 

• Using the equity in your home to make money! 

• Paying off your debt faster by using the bank’s money! 

• Using the bank’s money to make you money! 

• If you’re 62 or older, being able to buy a $400,000 home for 

$200,000 and never make a mortgage payment!  Or, refinance 

your home and never make another mortgage payment (must 

have at least 50% equity in your home)! 

• Having a life insurance policy that pays YOU money for the rest 

of your life after you retire! 

• You are like the bank and become the lender versus the borrower      

earning the high interest rates instead of paying them!   

• Having enough passive income coming in to sustain you for your 

lifetime, and never have to drain your retirement accounts—and 

leaving a legacy for your children or favorite charity! 

• Having abundant resources and time to generously give back to 

those in need! 

• Knowing your identity in Christ and living a purpose-filled life 

where you have the freedom to serve others! 

• Having a community of like-minded believers who all seek free-

dom from financial bondage where you can 

learn from each other, share your success sto-

ries, and lift each other up in prayer!  

 

Transformational Finance is a Kingdom-focused 

financial education company.  We do NOT sell any 

financial products and are NOT financial advisors.  

We offer the financial knowledge and support to 

help you make wiser financial decisions in accord-

ance to Scriptures. 

Join our TF Family and learn about the wealth secrets 

that 96% of the population doesn’t know about! 

TF KNOWLEDGE COURSES 

TF MEMBERSHIP SUBSCRIPTIONS 

TF Knowledge Courses are offered separately or as part of 

a membership subscription.   
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simplifying your finances 

questions to ask a financial professional 

• What is your academic background (E.g. Finance, Economics, Accounting, Statistics, Business)? 

__________________________________________________________________________________________________ 

• What financial credentials do you have (CFP, RIA, other)? 

__________________________________________________________________________________________________ 

• Are you a fiduciary (acts in the client’s best interest)? 

__________________________________________________________________________________________________ 

• How do you make money? 

__________________________________________________________________________________________________ 

• How do you use technology for my benefit? 

__________________________________________________________________________________________________ 

• What services do you offer? 

__________________________________________________________________________________________________ 

• How do you help me with taxes? 

__________________________________________________________________________________________________ 

• On average, how frequently are you in contact with your clients? 

__________________________________________________________________________________________________ 

• Do you have a specialized area or market sector (E.g., Tax Strategies, Retirement, Seniors, Millennials, etc.)? 

__________________________________________________________________________________________________ 
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• Do you have a sample of a financial plan available? 

__________________________________________________________________________________________________ 

• What is the average number of years that a client has been with you? 

__________________________________________________________________________________________________ 

• Will you personally be handling my needs, or do you work with others?   If so, what are their credentials?  

__________________________________________________________________________________________________ 

• Do you have any references you can share with me? 

__________________________________________________________________________________________________ 

• What are your beliefs in financial stewardship principles per Biblical Scriptures? 

__________________________________________________________________________________________________ 

Notes 

___________________________________________________________________________________________

___________________________________________________________________________________________

___________________________________________________________________________________________

___________________________________________________________________________________________

___________________________________________________________________________________________

___________________________________________________________________________________________

___________________________________________________________________________________________  

 

questions to ask a financial professional continued 
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Transformational Finance is a Kingdom company created to provide  

financial education, coaching support and a Christian-based financial 

community.    

Our mission is to help others to live free from money’s control, so 

they have the wisdom, resources and time to serve God, family and 

others.   

God desires for us to live free from bondage.  This includes the bond-

age of debt, greed, or idols.  Seek God first in all of your financial de-

cisions.  Become well educated in financial matters, and seek wise 

counsel from Christ-centered advisors.   

We care deeply about your financial health and strive to continuously 

improve our education, our support and the tools to help you suc-

ceed in your financial journey.  

Remember, money and resources are merely a tool to help sustain 

you and your loved ones, and enable you to better serve God and 

others.  This is how we best love one another! 

COURSES 

COACHING 

COMMUNITY 

TRANSFORMATIONAL FINANCE LLC 
Valley View, TX 
Portland, OR 

info@transformationalfinancecom 
www.transformationalfinance.com 
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